STATUTES AT LARGE

terest to date of delivery at public sale, and at least ten days prior
to said sale, public notice announcing the intention-to receive bids for
the sale of said bonds shall be published in a daily newspaper pub-
lished in Charleston County. The right shall be reserved to reject any
and all bids and, in the event that all bids at such sale are rejected,
The County Council of Charleston County shall have the right to sell
said bonds at private sale at a price in excess of the highest bid re-
ceived in pursuance of said call for bids, or, in its discretion, to read-
vertise a call for bids.
SECTION 5: Exempt from taxes.-The said bonds, both as to
principal and interest, shall be exempted from all state, county, school
and municipal taxes of the State of South Carolina.
SECTION 6: Deposit and use of proceeds.-The proceeds derived
from the sale of bonds authorized pursuant to this act shall be de-
posited with the Treasurer of Charleston County in a special fund,
separate and distinct from all other funds, and shall be applied by him,
upon direction of The County Council of Charleston County to defray
the costs incident to the issuance of said bonds, and to defray the
costs and expenses incurred by The County Council of Charleston
County in acquiring, as a site for the Teaching Hospital of The Medi-
cal College of the State of South Carolina, the area in the City of
Charleston encompassed by Doughty Street on the North, Ashley
Avenue on the East, Mill Street on the South and Lucas Street on
the West. Provided, that accrued interest and premium, if any, shall
be deposited in the account to be established by the Treasurer of
Charleston County for the payment of the principal of and interest
on said bonds.
SECTION 7: Levy taxes pay.-The County Council of Charles-
ton County shall be and is hereby authorized and empowered to
pledge the full faith, credit and taxing power of Charleston County
for the payment of the principal and interest of said bonds, as the
same respectively mature, and to authorize and direct the Auditor
and Treasurer of Charleston County to levy and collect, respectively,
a tax ad valorem upon all taxable property in Charleston County suf-
ficient to meet the payment of said principal and interest as the same
shall respectively mature, and to create a sinking fund therefor.
SECTION 8: Authorize issuance by resolution.-In order to
avail itself of the authorizations of this act, The County Council of
Charleston County shall, at some regular or special meeting, adopt a
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